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The Florida 2030 Blueprint: Uniting Businesses For Good

16th to 10th

> FL RlDA»zozo
39 Goals

 +2.9 Million Net New Residents
 +1.4 Million Net New Jobs

 +40 Million More Annual Visitors
 +2.5 Million More Drivers

THE BLUEPRINT TO SECURE FLORIDA'S FUTURE

KEY TARGETS{:STRATEGIES Fl.i‘RIDA ‘

CHAMBER www.Florida2030.org
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39 Goals Aligned to Secure Florida’s Future

Actuarially Sound Property Insurance Rates Based on Actual
Risk and Competition

@ Legal Climate Improved to Top Quartile in the Nation

ii;igi; All Florida Residents Protected by Resiliency Plans

'ifif

Regulatory, Labor, and Operating Risk Environments Rated
@Q) Among Top 5 in the Nation

Py
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Policies

Rapid Expansion of Citizens Property Insurance

Policies and Exposure of Citizens Property

Insurance Corporation As of 5/31/23
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The Florida Scorecard Helps Leaders Lead
THE FLQRIDA SCORECARD Em=mem

1.4 Million Net New Jobs Needed by 2030

Open Jobs in the State Increased to 464,207

Number of Unemployed Persons Decreased 2,000 to

281,000

Unemployment Rate Remains at 2.6% (down 0.4%

from April 2022)

Consumer Sentiment 1 to 68.8

Housing Sales: 23,334, Housing Starts: 9,388

FLORIDA
CHAMBER

Foundation

www.TheFloridaScorecard.org

METRICS TO HELP SECURE FLORIDA’S FUTURE

TALENTSUPPLY il INN & INFRASTRUCTURE & BUSIN & = cvicsa QUALT
& EDUCATION Il EcON.DI i LEADE 1ll comp INESS ~ EHl GOVERNANCE W OFLIFE

FLORIDA POPULATION 05/31/2023

22,755,525

State of Florida Metrics

Click any metric to get more information! (wha

Florida FutureCast

/ﬁ JOB CHANGE CHILDREN IN 3RD GRADE /JI OPEN JOBS
[ |

280
POVERTY "’ READING SCORES 1

464,207
(Increasing

Jobs Year Over Year Change

363,400 182% § 53%

Net New Jobs Needed by
2030

<10%
'l. 40M 2030 Goal

763,527 | s 61
. 100%

2030 Goal

98,835 § 281,000

# Not Reading at Grade Level Unemployed Persons
(Increasing) (Dedlining)

Unemployed People per 100
Jobs

Florida Gap Map

2/} UNEMPLOYMENT ii:. 3RD GRADE

wlills STATE OF FLORIDA ln\ STATE HOUSING
Wl visiToRs STARTS & SALES

$98.8 9,388

Billion Visitor Spending Starts (Declining)

1376 | 23,334

Million Visitors

il rame

2.6%

READING SCORES

53%

363,400 2030 Goal
ST

”Povzm RATE A7/F CONSUMER ﬁ, HIGH SCHOOL
11 senmiment GRADUATION RATE

13.1% 68.8 87.3%

(Better) (Improving) (Declining)

/% SALES TAX
# 11 Revenue

$3.840

Billion per Month (Improving)




Florida's Demographics
Are Changing

Florida’s Next
2.9 Million People

Top Projected Increases Top Growth Rates

1. Miami-Dade 368K 1. Sumter 31.1%
Top 5: 2. Orange 330K 2. Osceola 29.7%
59 59 3. Hillsborough 317K 3. St.Johns 29.1%
4. Broward 261K 4. Walton 26.6%
5. Palm Beach 231K 5. Flagler 24.3%
6. Duval 196K 6. Lake 23.0%
7. Lee 192K 7. Nassau 22.3%
Top10: g poik 182K 8. SantaRosa  20.8%
82.4% 9. Osceola 151K 9. St. Lucie 20.6%
10. Pasco 137K 10. Lee 20.2%
FLQ'RIDA
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Florida Household Formation Outpaces Nation
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Florida Leads the Nation in Net Income Migration

#1 in the United States

Previously Current

$39.2 Billion =%

IlIIIS 2020-2021 $2.70M

Per Hour

sime INCOME
Wl \VIGRATION

$4.48M

Per Hour

Florida has a Net Income

Migration from 48 of 50 States: Competitors’ Current
Top 5 Net Gained Income From: Income Migration Per Hour:
New York ($9.8 Billion) Net Lost Income To: California: -$3.32M
lllinois ($3.9 Billion) o New York: -$2.80M
- Tennessee (-$4.9 Million) llinois: -$1.24M
New Jersey ($3.8 Billion) Wyoming (-$104.9 Million) inois: :
California ($3.5 Billion) yoming ' Texas: $1.25M
Pennsylvania ($1.9 Billion)
FLQRIDA www.TheFloridaScorecard.org
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UTAH $1.6 Net Income Migration: Top 10

COLORADO $2.1
&= FLORIDA
3.5x #2 TX
Figures in Billions; Most Recent IRS Statistics of Income

IDAHO $2.2
FLORIDA www.TheFloridaScorecard.org

TENNESSEE
SOUTH CAROLINA
ARIZONA $4.4
CHAMBER
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Florida’s Employment Continues to Rise
9,704,700
/ April 2023 Employment \

April ’22 — April ‘23 March 23 — April ‘23
Job Change Job Change

o il

FLQRIDA
CHAMBER
Foundation




Most Industries See Annual Employment Gains

Leisure & Hospitality 89,200 7.3%
Education & Health Services 90,600 6.6%
Total — All Industries 363,400 3.9%
Manufacturing 13,300 3.3%
Professional & Business Services 50,200 3.2%
Financial Activities 19,700 3.0%
Trade, Transportation & Utilities 94,300 2.8%
Construction 8,600 1.4%
Information (1,500) (1.0%)
FLORIDA April ‘22 — April ‘23
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Monthly Employment Changes

industry EEEEN

Professional & Business Services 10,900 0.7%
Education & Health Services 7,100 0.5%
Manufacturing 2,200 0.5%
Financial Activities 2,700 0.4%
Total — All Industries 21,200 0.2%
Leisure & Hospitality 800 0.1%
Trade, Transportation & Utilities (1,800) (0.1%)
Construction (1,300) (0.2%)
Information (700) (0.5%)
FLORIDA March ‘23 — April ‘23
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Florida’s Growth Outpaces Larger States

FL Growth is Greatest Among
Largest State Economies

Real GDP Growth Rank ‘@ ﬂ Real GDP Rank &z®

: (GPD)
Q4 2018 — Q4 2022 Q4 2022 @‘

14.4% Florida ;) #4

#17 8.8% California % 1

#12 9.9% Texas Yb #2

#20 7.4% New York é}; £

#41 3.3% lllinois (U #5
FLORIDA United States: 7.7%

of Commerce




For Every 100 Open Jobs, 61 Floridians are Looking for Work

How Does the Rest of the
’n' OPEN JOBS Country Compare?
|

464,207

(Increasing) GA - 74 Unemployed People

For Every 100 Open Jobs

281,000

Unemployed Persons
(Declining)

TX - 91 Unemployed People

61 Unemployed Floridians For Every 100 Open Jobs
for Every 100 Open Jobs 61

Unemployed People per 100

UNEMPLOYMENT
Jobs

sl rate

o NY - 124 Unemployed People
2'6/0 For Every 100 Open Jobs

(Unchanged)
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Housing Market Continues to Cool...

/ﬂ STATE HOUSING Single Family Home Sales: 12-Month Rolling Average
STARTS & SALES 30,000

9,588

Starts (Declining) 28,000

23,534 e

Sales (Declining)

June 2021
29,406

May 2018
22,762

Starts: Apr’23 24,000
Sales: Apr ‘23

Starts: |30.5%
from Apr ‘22

April 2023
22,608
o H
S a I e S : fl 1 7 * 2 A‘) 20,OOOApr-1 8 Oct-18 Apr-19 Oct-19 Apr-20 Oct-20 Apr-21 Oct-21 Apr-22 Oct-22 Apr-23
rom Apr ‘22
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... Yet Prices Remain High

[\ st vousive Median Sale Price: $410,000, Unchanged YOY

STARTS & SALES

9'388 2019 2020 2021 2022

Starts (Dedlining) @ #S00%.
E SA400K | =
= $300K - - —— 111 (l 1L = = 11
8,334 E SEDUK
Sales (Declining) E &1t i
StartS'Apr'23 s .J.F.M.A.M.J.J IﬁLSIOII"-EIDIJITIMLP«IMI i . ] .A.S.O.N.D.J.F.M.A.M.J .J.A.S.O.N.D.JJF.MJA.M.J.J.A.S.O,N.D.J.F.M.ﬂ‘.
Sales: Apr ‘23 | y |
Starts: | 30.5% .
f%om Apr 22 + 52% Since 2/2020
0
Sales: l17'24’
from Apr ‘22
Source: Florida Realtors®
FLQ'RIDA
CHAMBER
fundzion D




Affordable Housing Pressure Affects Buyers and Renters

Median Sales Price — Single Family Home

" 63.83%
April % Cash Sales | - == |
2023 | Change 12/22 T
HOUSING COST
Broward $560K $575K  2.7% 23.6% . - BURDENED
Y 0
Miami-Dade  $565K $600K 6.2% 22.7% — 56-8/0
30% (Increasing)
Palm Beach  $601K $585K -2.7% 45.8% 10%
Florida $410K $410K 0.0% 29.2% 203060a|o

28.8%
50% (Increasing)
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Florida Homeowners’ Insurance Affordability

HOMEOWNERS’

211 INsurancE
AFFORDABILITY

Homeowners' Insurance
Affordability data is available
at the county level.

 ——

Florida homeowners pay nearly 3X
the national average in premiums

Average 2022 Homeowners'
Insurance Premium (projected)

Most Affordable: Least Affordable:

1. Sumter County 1. Miami-Dade County

2. Baker County 2. Monroe County

3. St.John’s County 3. Franklin County

4. Wakulla County 4. Broward County

5. Clay County 5. Palm Beach County

i
www.TheFloridaScorecard.org
FLQ'RIDA
CHAMBER
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Florida’s Bottom 5 Legal Climate in Action

Homeowners’

Florida Claims Lawsuits
7% —

Rest of
Nation

24%

Rest of Nation
93%

Florida
76%

. , .
m National Homeowners' Claims m National Homeowners' Lawsuits
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Thank You to Our Community Development Partners Who Are Uniting Florida

Businesses for Good and Powering TheFloridaScorecard.org!

;’FLORIDA 45 EHEIEGﬂ FIFTH THIRD BANK %

EDYTH BUSH FPL‘?

CHARITABLE FOUNDATION
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Interested in joining these companies?

FLORIDA Contact Dave Sobush at dsobush@flchamber.com
CHAMBER

Foundation




Thank You

Dave Sobush, CEcD \2
Florida Chamber Foundation E';UER.EL%. -
Director of Research ®

ARGET. TR FLORIDA
KEY TARGETS{:STRATEGIES CI'IA‘MB!I!‘@

dsobush@flchamber.com
850-521-1271
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