






Looking forward to the June 2023 reinsurance renewals for Floridian risks, Dittman said 
that it’s important to “keep a sharp eye on the 1/1 renewals.”

“Retro capacity is extremely tight and will likely limit how much risk reinsurers can hedge in 
2023. Additional reinsurance capital is using the “wait and see” approach,” he explained.

But, positively added that, “If projected pricing and terms for the 1/1 renewals truly hold 
and the Florida legislative special session next week provides meaningful changes, we will 
likely see some new capital start to slowly become available for 6/1 renewals.”
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– Market exits.

– Significant reductions in shareholders’ equity.

+ Very limited inflows of new capital.

– Reduced retrocessional capacity.

+/– Material strengthening of US dollar.

– Continued above average catastrophe losses.

– Reassessment of loss potential from secondary perils.

– High economic inflation and resurgent social inflation.

– External pressure from investors and rating agencies.

= Reduced supply

+ Loss cost volatility.

+ Inflation of insured values.

= Increased demand
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Aon's head of Florida Chris Dittman has described the key 1.6 renewal in 

the Sunshine State as "orderly", with reinsurer appetite up and rate 

increases landing between 25 and 35 percent.

Headline from video interview with The Insurer
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beta preview released, but not operational, runs slowly and is challenging to use
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